Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


U.  S.  DEPARTMENT  OF  AGRICULTURE 
WASHINGTON,  D.  0. 

Alkali  and  Drought 
Resistant  Plant 
Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


August  2,  1921. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

"Interest  in  extra  staple  cotton  has  continued 
active  during  the  past  week  both  in  New  Bedford 
and  in  other  New  England  consuming  centers  but  it 
has  been  very  difficult  to  put  through  sales  be- 
cause of  the  exacting  attitude  of  the  mills  and 

their  extremely  low  ideas  as  to  prices.    *  * 

*  *  * 

"Sales  for  the  week  included  more  than  the  usual 
percentage  of  middling  and  strict  low  middling 
staples,  some  of  which  were  made  on  a  surprisingly 
low  basis.    For  example,  strict  low  middling  inch 
and  a  quarter  cotton  was  bought  on  actual  sample 
as  low'JyiS  cents  and  the  samples  contained  no  more 
color  than  that  in  $he  Government  grade  box. 
Middling  white  quarters  sold  as  low  as  19-1/2  to 
20  cents  in  several  instances,  but  on  the  other 
hand  one  lot,  rather  full  in  staple  but  contain- 
ing a  very  slight  greyish  tinge,  brought  as  much 
as  23  cents.    Five-sixteenths  in  middling  could 
be  had  as  low  as  23  cents,  but  for  strict  middling 
the  asking  price  was  upwards  of  26  or  27  cents. 

*  *  * 


Cotton  News  letter  of  Aug.  S/P.l 


ttement  relative  to  long  staple  cotton  market  cont'd: 

"Egyptians  have  "been  active  only  in  a  certain 
few  quarters  and  the  sales  have  been  confined  to 
small  lots.     One  lot  of  medium  grade  tire  yarn 
Sak  on  the  spot  changed  hands  around  27  cents 
net  delivered,  hut  similar  cotton,  according  to 
some  of  the  local  brokerage  houses,   could  be 
bought  in  quantity  on  a  firm  bid  for  future  de- 
livery at  the  same  price,  delivered  at  the  mill 
duty  paid.    Another  lot  of  shorter  stapled  Sak 
medium  in  grade  and  suitable  for  tire  yarn  work 
was  sold  for  future  delivery  at  23-1/2  cents  this 
week.     This  price  was  net  to  the  mill,  with  the 
seller  taking  all  the  risk  of  tariff.    More  of 
such  cotton  can  be  had  at  the  same  price,  in  fact 
bids  for  1,000  bales  or  more  have  been  solicited. 

"Some  of  the  larger  importing  houses,  however, 
are  asking  much  higher  figures  for  Egyptian  Sak, 
the  quotations  running  from  25  to  28  cents  for 
medium  grades  and  as  high  as  32  or  35  cents  for 
the  higher  grades  on  a  basis  of  the  buyer  paying 
the  tariff  in  addition.    No  sales  on  this  basis, 
however,  have  been  heard  of  here. 

"Uppers  of  exceptionally  good  staple  and  medium 
to  high  grade  are  said  to  be  available  in  some 
quarters  as  low  as  16  to  18  cents,  but  some  houses 
are  asking  19  or  20  cents.     It  is  reported  that 
the  stock  of  uppers  has  been  very  largely  sold 
out  in  Egypt  and  therefore  that  quantity  orders 
are  rather  hard  to  fill. 

"Unusually  fine  Peruvian  mitafifi  cotton  medium 
to  good  grade  full  quarter  staple  was  being  offered 
in  this  market  this  week  around  16-1/2  to  17-1/2 
cents  but  aroused  no  interest  from  the  mills. 
Sea  Islands  are  also  stagnant  for  the  present, 
nominal  quotations  running  in  the  neighborhood  of 
45  cents  for  extra  choice. 

"The  situation  with  regard  to  Pima  cotton  is  re- 
ported to  be  getting  more  and  more  difficult,  and 
arrangements  are  said  to  be  under  way  looking 
toward  the  consignment  of  a  large  quantity  of  this 
cotton  to  the  New  England  market.     No.  2  grade  is 
quoted  in  some  quarters  as  low  as  27  cents,  while 
others  are  asking  31  cents  for  it.     Some  of  the 
manufacturers  here  claim  that  in  consequence  of 
the  failure  to  properly  rotate  crops  in  the  Pima 
growing  district,  the  character  of  the  cotton  this 
year  is  very  much  poorer  than  formerly,  and  after 
trying  some  of  it  they  are  emphatic  in  their  deter- 
mination to  use  Egyptians  instead. 


Cotton  iiews  Letter  of  Aug .  2/01  ' 

STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  York  Journal  of  Commerce  of  Aug.,  l) 

The  stocks  on  July  29  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 

1921  1920  1919 

265,000  bales  79,000  bales  213,000  bales 

LIVERPOOL  PRICE'S  OF  EGYPTIAN  AND  UPIA1IU  COTTON 

ON  JULY  29 

(from  New  York  Journal  of  Commerce  of  Aug.  1) 


1981  1920  1919 

(pence)  (pence)  (pence) 

Good  Sakel      17.50  69.50  31.00 

Middling 

Uplands  7.89  26.15  19.88 


1 

This  corresponds  to  a  price  at  Liverpool  of  26  cents 
for  Good  Sake.,  and  12  cents  for  Middling 'Uplands,  demand 
sterling  having  closed  at  §3.56  at  New  York  on  July  29. 


MIIOIIK&  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  July  30  con- 
tains the  following  quotations  for  Middling  Upland  cotton 
on  the  Savannah  Market  for  the  week  ending  Friday,  July  29 

10.75  to  11.38 


> 
> 
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EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  news  letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.    The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.    The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  August  21  states  as 
follows: 

"For  the  first  time  in  several  months  the  yarn 
mills  have  begun  to  figure  in  a  substantial  way 
in  the  buying  of  cotton,  and  this  demand,  together 
with  that  coming  from  the  various  cloth  mills  that 
have  been  taking  orders  steadily  for  several  weeks 
and  now  need  cotton  to  cover  them,  has  made  a  fair 
active  cotton  market  in  New  Bedford  and  surrounding 
textile  centers  during  the  past  week.     Dealing  in 
extra  staples  has  been  mostly  in  small  lots,  for 
that  is  the  only  way  staples  can  now  be  offered, 
but  the  aggregate  business  done  has  reached  respect- 
able proportions . 

"tluch  more  cotten  could  be  sold  here  than  actually 

has  changed  hands  were  it  not  for  the  very  much 

stiffer  price  attitude  of  sellers  and  the  fact  that 

the  mills  feel  unable,  as  a  rule,  to  pay  the  higher 

asking  prices  in  view  of  the  close  figures  at  which 

they  have  accepted  cloth  and  yarn  orders. 

*  *  * 


Cotton  News  Letter  of  Aug.  23/21  (p. 2) 
Statement  relative  to  long  staple  cotton  market  cont'd: 


"Sea  Islands  and  Peruvian  have  been  stagnant, 
with  only  nominal  quotations  available.    On  Pima, 
however,  it  is  reported  that  a  slight  interest 
in  high  grades  has  been  felt  in  some  quarters  of 
the  market,   though  no  actual  sales  have  been 
heard  of.    No.  1  Pima  extra  long  in  staple  is 
quoted  at  33  to  35  cents,   allowing  22  pounds  tare, 
while  No.  2  can  be  had  as  low  as  30  cents,  though 
most  houses  are  asking  31  to  32  cents. 

"A  certain  few  mills  have  been  interested  in 
very  high  grade  Egyptians  on  the  spot,  but  are 
not  willing  to  pay  the  prices  asked.    High  grade 
Egyptian  Sak  on  the  spot  is  quoted  nominally 
around  36  to  38  cents,  while  for  shipment  from 
Alexandria  the  prices  named  run  from  30  to  32 
cents  ex-tariff,  better  grades  of  tire  yarn  Sak 
are  quoted  from  27  to  29  cents  ex-tariff,  but 
such  cotton  can  still  be  bought  in  certain  quar- 
ters at  a  cent  or  two  under  that  figure. 

*  *  * 

"Current  market  levels  on  extra  staples,  strict 
middling  white  in  grade  and  color  and  classed  as 
to  staple  on  a  very  high  and  exacting  standard 
of  stapling,  are  given  herewith,  being  based 
partly  on  sales  and  partly  on  quotations,  and 
being  intended  to  reflect  the  levels  at  which 
any  considerable  quantity  of  cotton  can  be  bought; 

Inch  and  an  eighth,   18-1/2  to  20  cents. 

Inch  and  three-sixteenths,  23  to  24  cents. 

Inch  and  a  quarter,  26  to  27  cents. 

Inch  and  five-sixteenths,  28  to  29  cents," 


Cotton  News  Letter  of  Mg..  23/21  (p. 3) 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  York  Journal  of  Commerce  of  August  22) 

The  stocks  on  August  19  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 

1921  1920  1919 

261,000  bales  70,000  "bales         142,000  hales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND  COTTON 

ON  AUGUST  19 

(from  New  York  Journal  of  Commerce  of  August  22) 

1921                               1920  1919 

(pence)                       (pence)  (pence) 
1 

Good  Sakel        17.50                           71.00  32.50 
Middling 

Uplands            8.47                            24.82  19.05 


This  corresponds  to  a  price  at  Liverpool  of  27  cents 
for  Good  Sakel  and  13  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  §3.65  at  New  York  or  August  19. 


MIDDLING  QUOTATION 

The  Commercial  and  Financial 
tains  the  following  quotations 
on  the  Savannah  Market  for  the 


AT  SAVANNAH 

Chronicle  of  August  20  con- 
for  Middling  Upland  cotton 
week  ending  Friday,  Aug.  19  - 
12.00  to  12.00 


Cotton  Ifeym  3 ,e  b t e r  o Aug  ,  ? 3 / 2 1  ( p . 4 } 


EGYPTIAN  COTTON  IMPOSTS 


The  Bureau  of  the  Census  reports  imports  from  Egypt 
in  aquivalent  500-pound  hales  during  the  12  months  end- 
ing July  31,  1921,   together  with  the  corresponding  period 
(as  well  as  for  the  month  of  July)  of  the  preceding  year 
as  follows: 


July 


12  mos.  ending  July  31 


1921 


1920 


1921 


1920 


2,452 


12,969 


87,157 


485,004 


'J.  S.  DEPARTMENT  OP  AGRICULTURE 
WASHINGTON,   D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


August  31,  1921. 


EGYPTIAN  COTTON  NEWS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  co-operators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.    The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  August  28  states  as 
follows: 

"With  the  futures  market  jumping  two  cents  above 
the  figures  of  a  week  ago,  extra  staple  cotton 
values  have  been  very  erratic  during  the  past 
week.    As  usual  when  prices  are  advancing  buying 
interest  on  the  part  of  the  mills  has  been  active 
throughout  the  market,  but  the  actual  sales  have 
been  much  more  limited  than  would  be  indicated 
by  the  surface  activity. 

"The  mills  have  been  hastening  to  cover  their 
immediate  requirements  in  the  way  of  cotton 
and  have  been  taking  up  all  offerings  of  spot 
or  quick  shipment  staples  of  suitable  length  and 
grade  that  are  available  at  close  prices.  A 
few,  of  course,  have  been  pinched  and  in  order 
to  get  suitable  cotton  for  their  needs  have  been 
compelled  to  pay  prices  that  would  have  seemed 
very  high  indeed  two  weeks  ago,  but  they  have 
not  bought  in  large  quantities.     In  fact,  extra 


Cotton  News  Letter  of  Aug,  31/21  ip,.fc) 


statement  relative  to  long  staple  cotton  market  cont'd: 

staple  ootton  is  not  offered  in  large  lots  now. 
It  is  exceptional  to  find  a  lot  of  500  bales 
of  any  one  grade  and  staple,  and  buyers  have  been 
compelled  to  pick  and  choose  from  various  mixed 
lots,  often  encountering  stubborn  resistance  to 
splitting  lots. 

"Most  of  the  mill  men  are  not  at  all  bullish  on 
the  staple  cotton  outlook,  and  some  of  oho  Northern 
merchants,  and  a  few  Southern  shippers  as  well, 
are  showing  a  similar  attitude.     It  is  contended 
that  the  staple  crop  has  not  been  cut  as  deeply 
as  has  the  short  cotton  crop  and  that  considerable 
quantities  of  good  grade  staples  from  the  old  crop 
are  still  held  unsold  in  crop  lots  in  Southern 
warehouses.     The  present  day  premiums  for  staples, 
over  the  price  of  short  cotton,  it  is  claimed, 
are  much  greater  than  th§t  in  prewar  days  despite 
the  fact  that  consumption  of  extra  staples  has 
undergone  tremendous  curtailment  during  the  past 
season  and  is  still  far  less  than  normal.  Even 
Southern  growers  who  have  been  visiting  this  mar- 
ket during  the  past  week  freely  admit  that  the 
new  crop  has  been  grown  more  cheaply  than  at  any 
time  since  prewar  days,  and  can  be  sold  at  a  profit 
at  figures  considerably  lower  than  those  ruling  in 
the  market  to-day.    Mill  men  point  out  that  there 
has  been  practically  no  new  crop  staples  at  all 
sold  up  to  the  present  time  this  year.     The  situa- 
tion is  unprecedented  in  this  respect,  as  far  back 
as  most  cotton  merchants  can  remember.    With  no 
advance  orders  to  fill  out  of  the  early  offerings 
of  staple  cotton,  mill  men  contend  that  there  is 
likely  to  develop  considerable  selling  pressure 
just  as  soon  as  the  weight  of  the  new  crop  is  felt 
on  the  market.     This  pressure  'Ghey  expect  to 
materially  depress  present  levels,  and  for  that 
reason  none  of  the  mills  are  buying  beyond  their 
immediate  needs.     Shippers  who  have  been  in  the 
local  market  during  the  past  week  admit  the  force 
of  this  line  of  reasoning,  but  declare  that  they 
nevertheless  are  unwilling  to  take  any  chsnces 
on  offering  new  crop,  even  at  the  present  prices. 
*  *  * 


Cotton  News  Letter  of  Aug.  31/21  (p 


Statement  relative  to  long  staple  cotton  market  cont'd: 

"Egyptians  have  been  available  on  so  much  lower 
price  basis  than  comparable  American  staples  that 
not  a  few  of  the  mills  have  been  displaying  a 
lively  interest  in  them.    For  instance,  fairly 
high  grade  uppers  for  fall  delivery  are  offered 
around  18  cents,  while  middling  to  strict  middling 
American  three-sixteenths  are  held  at  23  to  25 
cents.     Likewise  27  to  30  cents  is  asked  for  strict 
middling  quarters  to  five-sixteenths  in  American 
cotton,  but  Sak  of  similar  staple  and  nearly  com- 
parable grade  has  been  sold  again  this  week  at 
25  to  27  cents  landed  tariff  paid.     This  latter 
sale,  however,  was  exceptional.     The  general  ask- 
ing price  for  medium  grade  tire  yarn  Sak  ranges 
from  32  to  24  cents  landed  tariff  paid. 

"The  market  has  lost  interest  in  Sea  Islands, 
for  the  moment,  though  straight  extra  choice  is 
offered  as  low  as  40  cents.     It  is  likewise  in- 
different to  Pima  offerings  in  spite  of  lower 
prices,  some  of  which  have  been  cut  to  the  tune  of 
six  or  eight  cents  a  pound.     One  house  here  was 
offering  No.  2  Pima  as  low  as  24  cents,  with  a 
22-pound  tare  allowance  besides.    Others,  however, 
were  asking  30  to  32  cents  for  No.  2,  but  no  sales 
or  near  sales  were  heard  of. 

*  *  * 


STOCK  AT  ALEXANDRIA,  EGYPT 
(from  New  York  Journal  of  Commerce  of  Aug.  29) 


The  stocks  on  August  26  of  this  year  and  of  the  two 
preceding  years  were  as  follows: 

1921  1920  1919 

260,000  bales  70,000  bales  110,000  bales 


Cotton  News  Letter  of  Aug. 31/21  t 1 


LIVERPOOL  PRICES  OF  EGYPTIAN  AND  UPLAND  COTTON 

ON  AUGUST  26 

(from  New  York  Journal  of  Commerce  of  August  29) 

1921                          1920  1919 

(pence)                    (pence)  (pence) 
1 

Good  Sakel          18.25                        70.00  32.50 
Middling 

Uplands             9.61                       22.49  19.10 


This  corresponds  to  a  price  at  Liverpool  of  28 
cents  for  Good  Sakel  and  15  cents  for  Middling  Uplands, 
demand  sterling  having  closed  at  $3.68  at  New  York  on 
August  26. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  August  27 
contains  the  following  quotations  for  Middling  Upland 
cotton  on  the  Savannah  Market  for  the  week  ending  Friday, 
August  26   ,   12.00  to  14.38 


